Memoranoum

Datet  May 1, 2012 {
To: Honorable Chairman Joe A, Martinez

and Members, Board of County Commissioners Agenda ftem No. 10(A)(4)
From: Carlos A. Gimengz d

Mayor {‘

Subject:  Resoiution ?fgﬁ?ovmg thg" lss }%:i the Housing Finance Authority of Miami-Dade of
its Multifamily Mortgage Reveiiue Bonds for Hampton Village Apartments for the purpose
of Sectlain 147{f) of the Internal Revenue Code of 1886

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in one or more
series in anh aggregate principal amount not to excesd $12,000,000 for the construction of the Mampton
Viltage Apariments (Project}.

The principat and interest on the Bonds shall not constitute a debt, liability or a general obligation of the

HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147{f) of the Internal Revenue Code of 1986, as amehded (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

The Seﬂes 2012 ?onds are expected to be issued by the end of 2012,

{W 2)/{/:, \a’w&ﬁ

Deputy Mayor
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Memorandum

Date: March 29, 2012

To: Honorable Carlos Gimenez
Mayor

From: Don Horu, Chairman f{’@?}f» o

Housing Finance Authozity of Miami-Dade County

Subject: Resolution Approving the lssuance of Multifamily Mortgage Revenue Bonds for
Hampton Village Apartments for the purpose of Section 147 () of the Internal Revenue
Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority™) requests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
(“BCC™ for purposes of Section 147(1) of the Internal Revenue Code of 1986, as amended {the “Code”).
The Resolution approves the issuance by the Authority of its Multifamily Mortgage Revenue Bonds
(“Bonds™) in an agpregate principal amount not to exceed $12,000,000.00 to finance the construction of the
Hampton Village Apartments.

Scope
The Project will be located in Commission District 3 at 4301 & 4101 NW 29 Avenue; 2740 & 2770 NW 43
Terrace; 2775 & 2745 N'W 42 Sireet in Miami-Dade County {the “County™)

Fundine Impaet/Tunding Source '
Neither the County or the Authority has any liability with respect 1o the repayment of the Bonds. The
developer/owner of the project is solely responsible lor repayment of principal and interest on the Bonds.

Track Record/Monitoring

Hampton Village Apartments will be owned by Hampton Village Apartment Landmark, LLC., a Florida
Limited Liability Company isa managing member or general pariner and/or controlling stockholder
depending on the final business structure of the owner,

Backaround

The Code requires that a public hearing be held which the Authority conducted on March 19, 2012, and that
the BCC approve the issuance of the Bonds by the Authority after considering the results of the public
hearing. A written reporl regarding the public hearing will be provided 1o the-appropriate BCC commitiee
and the BCC a the time the Resolution is considered. The approval by the BCC is necessary prior to June

30, 2012 which is the deadiine for reserving private activity allocation from the State for the Project. The
Bonds are expected to he issued bafore the end of 2012,

The Project serves a public purpose in that it will provide 144 apartment units to be occupicd in part by
persens or fTamilies of low, moderate or middle income, elderly and disabled persons,

Aftachinent



MEMORANDUM

(Revised)

TO: Honorable Chairman Joe A. Martinez DATE: May 1, 2012
and Members, Board of County Commissioners

C. <

FROM: R.A. Cuevas, Jr! SUBJECT: Agenda ltem No. 10(A)4)
County Attorney

Please note any items checked.

""3-Day Rule'" for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required
Ordinance creating a new board requires detailed County Manager's
/ report for public hearing
No committee review
Applicable legislation requires more than a majority vote (i.c., 2/3’s ,
3/5°s , Unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Item No. 10(A)4)
Veto 5-1-12
Override

RESOLUTION NO.

RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA,
PROVIDING THE INITIAL APPROVAL OF ISSUANCE OF
MULTIFAMILY MORTGAGE REVENUE BONDS OF THE
HOUSING FINANCE AUTHORITY OF MIAMI-DADE
COUNTY (FLORIDA) TO FINANCE THE ACQUISITION AND
CONSTRUCTION OF A MULTIFAMILY HOUSING PROJECT
TO BE KNOWN AS HAMPTON VILLAGE APARTMENTS.
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Hampton Village Apartments, LLC, has applied to the Housing Finance
Authority of Miami-Dade County (Florida) (the "Authority") for multifamily mortgage revenue
bond financing assistance in an aggregate principal amount not to exceed $12,000,000 in one or
more series {the "Bonds") to finance the acquisition and construction of Hampton Village
Apartments, located on the Southeast Corner of NW 43" Avenue & NW 43% Terrace in
unincorporated Miami-Dade County, Florida, a rental housing project to be occupied by persons
- or families of low, moderate or middle income (the "Project™) to be owned by Hampton Village
Apartments, LL.C, a Florida limited liability company, or such successors in interest in which
Hampton Village Apartments Landmark, LLC, a Florida limited liability company, is a
managing member or general partner and/or controlling stockholder; and
WHEREAS, the Authority passed Resolution No. HFA 2012-02 on January 9, 2012,

attached hereto as Exhibit A, approving financing of the Project and took further action

recommending approval, subject to a favorable Public Hearing, for the purposes of TEFRA (as




Agenda Ttem No. 10(A)(4)

Page No. 2
hereinafter defined) and otherwise, by the Board of County Commissioners of Miami-Dade
County, Florida of the Project and the proposed multifamily mortgage revenue bond financing;
and

WHEREAS, the Authority conducted a Public Hearing, notice of which hearing was
published on March 2, 2012, in The Miami Herald (a copy of said notice is attached hereto as
Exhibit B and incorporated herein), on March 19, 2012, for the purpose of considering the
issuance of the Bonds by the Authority, in conformance with the requirements of the Tax Equity
and Fiscal Responsibility Act of 1982 ("TEFRA") and Section 147(f) of the Internal Revenue
Code of 1986, as amended, and such public hearing disclosed no reason why the Bonds should
not be issued; and

WHEREAS, the Board of County Commissioners concurs in the findings of the Housing
Finance Authority of Miami-Dade County (Florida), that the Project will inure to the benefit of
the citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE 1T RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the issuance of
multifamily mortgage revenue bonds by the Housing Finance Authority of Miami-Dade County
(Florida) in the amount set forth above for the Project is hereby approved by the Board of

County Commissioners for the purposes of TEFRA and otherwise.



Agenda Item No. 10(A)(4)
Page No. 3
The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows;

Joe A. Martinez, Chairman
Audrey M. Edmonson, Vice Chairwoman

Bruno A. Barreiro Lynda Bell

Esteban L. Bovo, Jr, Jose "Pepe" Diaz
Sally A. Heyman Barbara J. Jordan
Jean Monestime Dennis C. Moss
Rebeca Sosa Sen. Javier D. Souto

Xavier L. Suarez

The Chairperson thereupon declared the resolution duly passed and adopted this 1% day
of May, 2012. This resolution shall become effective ten (10) days after the date of its adoption
unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this

Board.

MIAMI-DADE COUNTY, FL.ORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald T. Heffernan



RESOLUTION MO, HEA 2012-02

RESOLUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED WITII

THE DEVELOPMENT OF A MULTIFAMILY RENTAL HOUSING PROJECT

AND THE FINANCING THEREQF THROUGH THY ISSUANCE OF ITS NOT

TO BXCEED $12,000,000 MULTIFAMILY MORTGAGE REVENUE DEBT

OBLIGATIONS FOR THE BENEFIT OF HAMPTON VILLAGE APARTMENTS,

LLC, AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHORIZING A

TEFRA HEARING AND ESTABLISHING AN EFFECTIVE DATE.

WEHEREAS, the Housing Finance Authority of Miami-Dade County (Plorida} (the Auathority)
has determined that there exists a shortage of safe and sanitary housing for pérsons and families of
Tow, moderate and middle ingorne, within Miami-Dade County, State of Floride; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
construction by a private owner of amultifamily rental housing project to consist of approximately
100 units, to be ocenpied by persons of low, moderate and middle income located at the Southeast
Corner of NW 29* Avenue & NW 437 Terrace in unincorporated Miami-Dade County, Florida to be
known as Hampton Vitlage Apartments (the Project); to be owned by Hampton Village Apartments,
LLC, a Florida limiled lability company , or such succassors in interest in which Hampton Village
Apnﬁments Landmark, LLC, a Florida limited liability company, is a managing membey or general
partner and/er controlling stockholder (the Owner); and

WHEREAS, in order to provide financing for the acquisition and construetion of the Project,
the Authority Intends to issue its tax—exempf multifamily mortgage revenue debt obligations for the
benefit of the Owner in one or more sexies o isstes in the amount aiarently estimated not to exceed

$12,000,000, which debt obligation is expected to take the form of a non-recourse note, (herein the

"Debt Obligations"), and to enter into a Loan or Financing Agreement, a Trust Indenture, a



Regulatory .Agréement as to Tax-Exemption or Land Use Restriction Agreemnent aml other
necessary documents with respect to the Project; and

WIHIEREBAS, the Authority deems it necessary to ca(use the publication of a Notice of Public
Hearing for the Project in accordance with the requirements of the Tax Equity and Fiscal
Responsiblity Act of 1982 (*TEFRA") and Section 147(f) of the Internal Revenue Code of 1989, as
amended (the "Code"), which publication the Authority hereby determines to be in the public
interest;

NOW, THEREFORE, BE IT RESOLVED by the members of the Housing Pinance Antherity
of Miami-Dade County (Florida), a lawfa] quortm of which duly assembled, as follows:

SECTION 1. The Authority hereby expresses its intention to approve at a later date, by
appropriate resolution, and upon compliance by the Owner with the Authority's "Guidelines for
Tax-Exempt Multifamily Housing Financing” with {inal approval of the Architectural Design and
Review Advisory Commlttee and with certain other conditions to be described to the Ownerby the
Authority's staff, the financing of the development of the Project through the issu ance of its Debt
Obligations and the exccution of the necessary doctmends, including a Trust Indenture, Loar or
Finaneing Agreement and Regulatory Agreement as to Tax-Exemption or Land Use Restriction
Agreement and/or such other documents as they deem necessary to effect the tax exempl issuance
of the Debt Obligations; prqvi.ded, howéver, such Debt Obligations shall not be issued unless the‘
Debt Obligations, if publicly offered, are rated at least A or better by either Standard & Poor's
Corporation or Moody's Investors Service or both, if both rate the Debt Obligations, or,
atternatively, the Debt Obligations, if not rated, are sold by private placement to institutional

investors,



SECTION 2. This Resolution shall constitute a declaration of the official intent of the
Authority, within the contemplation of Section 1.150-2 of the Income Tax Regulations promulgated
by the Department of the Treasury, to per‘im't the Owner to use proceeds of the Debt Obligations i‘oi
reimburse itself for certain acquisition, construction, planning, design, legal or other costs aﬁd
expenses originally paid by the Owner in cormection with the Project with funids other than
proceeds of the Debt Obligations prior to the issuance of the Debt Obligations (the "Advanced
Funds"™).

The Owner has represented to the Authority that all of the expenditures initially to be made
with the Advanced Funds and then to be reimbursed by the Owner from proceeds of the Debt
Obligations will be for costs of & type propetly chargeable to the capital account of the Projectunder
general income tax principles, non-recuaring working capital expendibures (of a type not
customarily payable from current revenues), or costs of issuing the Debt Obligations. Other than
any preliminary expendihures for architectural, engineering, surveying, soil testing, costs of issuing
the Debt Obligations or similar purposes that may have been paid more thansixty days prior to the
date of this Resolution, no expenditires to be reimbursed have been paid more than sixty days
earlier than the date of this Resolution.

SECTION 3. The intent period for the Project shall have a term of six (6) months from the
date of adnption of this Resolution (the "Intent Period™), The ntent I?erioci is subject to extension by
the Authority upon compliance by the Owner or certain requirements established by the Authority,
Inclucling, the payment of an additional fee to the Authority ard bond counsel af the termination of
the Intent Period.

- SECTION 4. 'The publication of a Notice of Public Hearing for purposes of TEFRA is




hereby authorized to be ;‘gu blished and the staff of the Authority is hereby authorized to conduct on
behall of the Authority the TEFRA hearing regarding the issuance of the Debt Obligations as
required by Section 147 ({) of the Code, and to raake a report to the Board of Cmm{;f Commisstoners
of Miami-Dade County of the public hearing, The Board of County Commissioners of Miami-Dacle
County is hereby respectfully requested to approve the issuance of the Debt Obligations by the
Authority to finance the Project for purposes of Section 147(f) of the Code.

SECTION 5. Itis expressly stated and agreed that the adeption of this Resolution is nota
guaranty, express or hnplied, that the Authority shall approve the clesing and issue its Debt
Obligations for the Project, This Resolution is qualified in its enlirety by the provisious of Chapter
159, Part VI, Florida Statutes, or any subsequently enacted or effectlve Executive Order or
legislation concerning a State volume ceiling on mudtifamily housing bonds. Inregard to the State
volume ceiling for multifamily housing bonds, the Authority can make no guarantees as to the
method by which funds will be alloeated to any particular project, including the Project, and to
which projects, including the Project; fumds will be allocated, The Ownex shall hold the Authority
and its past, present and future 111&31r1bers, officers, staff, attorneys, finanelal .advisel’s, arncl
employees harmless from any lability or claim based upon the fallure of the Authority to close the
transaction and issue the Debt Obligations or any other cause of action arising, from the adoption of
this Resolution, the processing of the financing for the Project, the Issuance of the Debt Obligations
except for the gross negligence and willlul a,nci- wanton misconduct of the Authority.

SECTION 6. The Authority has no urisdiciion regarding zoning and land use matters and
the adoption of the Resolution is rot intended to express any position G’r‘ opinion regarding same.

SECTION 7. All resolutions and orders or parts thereof, of the Authority, In conflict

10



herewith are, to the extent of such conflict, hereby modified to the extent of such conflict, and this
Resolution shall take effect from and after its passage, the public welfare requiring it

éEC'IION 8 It is found and determined that all fs;ﬁ.na.l. actions of this Authority
conwerning and relating to the adoption of this Resolution were taken in an open meeting of the
members of this Authority and that a1f deliberations of the reembers of this Authority and of its
committees, if any w_hilch restitted in such formal action were taken inmeetings open to the public,
in fuli compliance with all legal requit'éments,

The roll being called on the question of adoption of the Resolution, the vote thereon restilted

as follows; AYHS: . 7
NAYS: ’E/’}
ABSTENTIONS: é’)

This Resolution shall become effective iimmediately upon its adoption, The presiding officer

declared said Resolution adopted and approved in open meeting,
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Approved as to form and legal sufficiency by the
Miami-Dade County Altorney
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Assistant ColieyAttorney-for MimmiFade Cotitty, Florida
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MiarmniHerald.com

PUBLISHED DAILY
MIAMEDADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Before the undersigned authority personally
appeasad:

JEANNETTE MARTINEZ
Who oty oath says that hefshe is
CUSTODIAN OF RECORDS

of The Miami Heruld, a daily newspaper published at
Miami i Miami-Dade County, Florida; that the
attached copy of advertisement was published in said
newspaper in the igsues of:

March 2, 2012

Affiant further says that the said '|'he Miami Herald

is a newspaper published al Miand, in the said
Miami-Dade County, Florida and that the said
newspaper has heretofore been continuously published
in said Miami-Dade Counly, Florlda each day and has
heen entered as second class mail matter gt the post
office in Miami, in said Miami-I3ade County, Florida,
Tor a poriod of one year next preceding the first
publication of the attached copy of advertisement;

aad affiant Turther says that he bas neither paid nor

proanised any person, firm or corporation any discount,

rebate, comumission or refund for the purpose of
seegring this advertisement for publication in the said
nEwEpapers(sh

Swharn to and subscribed before me this \‘“\\“\)
2 Gay of Warch 2012

My Commission
Expires:

April 20, 2013

ROy
L/ g

Noa S |

S, ORFINDA B ARRHETA
X :% 3 MY COMMIBSION # DD941057
g ﬁgﬁ EXPIRES Anril 20, 2613
AA57X350-0153 NoteryOIBmegica.com
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-NGTICE OF PUBLIG HEARING

. Notloe is hareby given that
this Housing Finatiga Amhm';éy

£ Misni-Doge Lolnty {Florida)
tha ** uthor;ty"% Vil dondugt s
TEFRA Hearing 16 which sl
in{erested persons are Invited:

DATE ARD TIHE: Monday,
Mamh 19, gmz at TR0 #im,

PLAGE: 7885 MW 12th
Slreet, Sulte 162, Miami, -
Floride 33425, .

PUBPOBE: Yo sondistia
pubkilie hearlty concerning the
gropcﬁ_ad tesUanco of bonds by

he Authority-io finanoe the
sohstructinn of the follewing
mukti-tamitly ranlal properiy th
the aggregate face amount not
10 excasd §$12,000,000.00 for
Hampion Village Apartmants:

Hampton¥illags

partiments, 100 uits looated

et 4301 & 4101 NW 28 Avenue;

2740 & 2770 MW 453 Terrace: .
2776 & 2745 MW 42 Siresat In -
Miami-Dade Counly, Florlda.
The owner is Harapton Villags
Apartments, LLG., s Florida
imited Habiity oompany or
such suognessorin Interestin
which Hampion Village
Alp,artment Landrari, LLC, A
Florida Limlied |isbiiy
Company Is A managicg
menshear or gensral pariner
and/or eenttelling stockiicider,

"Ch the curroni slle present
existy an approximate 144 uni
apartment development, vihich
will be demaolished and
replaced with the proposed:
100 unit naw eohuiruction.

All Interestod partles ars
Invited to present orad
commaents al the publc
hsaring regarding the issuanps
of honge 1o Hnance the lgted
Bropety.

Any person who dacklss fo
appssl any decision meads by -
the Authorty with respect 10
anE malter gonslderad at this
ppublic hearing will noad a
rocord of the procesdings, and
for such purpose may nead {o
ensure that a verbatim recotd-
of the progeedings ba madls,
which redord’includes the
isstlmony and svidenos ypon
whish the agpeal I 16 he
basag,




